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Year to 31 Dec (Btm) 2014 2015 2016F 2017F  2018F
Net turnover 4229 4,165 4,179 4,393 4,825 500 100
EBITDA 725 756 774 825 923 - o
Operating profit 393 442 471 516 608
Net profit (rep./act.) 289 331 392 410 484 4.00 80
Net profit (adj.) 289 331 361 410 484
EPS (Bt) 0.3 0.3 0.3 0.4 0.5 350 o
PE (%) 185  16.2 14.8 13.1 11.1 4| volume (m)
P/B (X) 2.4 2.3 2.5 2.4 2.2 s
EV/EBITDA (x) 8.7 8.4 8.2 7.7 6.9 o
Dividend yleld (%) 53 49 65 68 80 Jun15 Aug15 Octl5 Decl5 Feb16 Apr16
Net margin (%) 6.8 7.9 9.4 9.3 10.0
Net debt/(cash) to equity (%) 53.9 35.9 51.4 48.7 44.7 Source: Bloomberg
Interest cover (x) 14.2 22.2 38.1 54.4 64.6 a o vl
ROE (%) 127 145 18.8 19.2 21.9 HAALATIEA
Consensus net profit - - 364 419 536 = o=
UOBKH/Consensus (x) - - 0.99 0.98 0.90 Tnn Woreyey
Source: Diamond Building Products, Bloomberg, UOB Kay Hian 02-659-8304

n.m. : not meaningful; negative P/E, EV/EBITDA reflected as "n.m."
kowit. p@uobkayh|an co.th
mmvu@uuu@mw vwfﬂm/@:i/fvm7wﬂs7ng¢mmmvzﬂuwmrmmﬂm wZ:Jnm/ummuﬁumwnnmmummmﬂwmwmw@u@uw] fﬂﬂummﬁnﬂmﬂ glall vl ens (Uazmelng) a7rim (),
mmmm@mouﬁwﬂumi ﬁﬂuwmmwmumm/mnmmmmmwﬂﬂng’lummmauuu Delistaudmanni s ﬂmm@uwmmnﬂiwmmwa?ﬂﬂﬂrﬂ@umimﬁ u'lwmunmwu Tne/li I ihumagvin
wnwou‘lwunmwuwwms‘mw@mwmmwz/ wmﬁmmmwmmu‘lm wﬂﬁng‘lummm

www.utrade.co.




UOBKayHian THAILAND

your trusted financial partner

Company Update Monday, 13 June 2016

uansznuluauiam DISTRIBUTION CHANNEL
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REVISION OF FORECASTS ATTRACTIVE YIELD

2016F 2017F o
(Btm) Old New %chg old New %chg 10
Sales 4,476 4,165 7% 4,851 4,393 -9% 8.0
Net profits 378 361 -4% 455 410 -10% i . s
Source: UOB Kay Hian . . :
_ 4.9
2Q16 RESULTS PREVIEW 4
Year to 31 Dec 2Q16F Yoy goq 2H16F yoy
(Btm) % chg % chg % chg :
Sales 1,060 (6.8) (4.5) 2,170 (6.3) o
Gross Prof|t 297 (39) 31 585 (25) . 2013 2014. 2015 2016F 2017F 2018F
EBITDA 216 2.7) 43 423 (14) Source: DRT, UOB Kay Hian
Pre-tax Profit 139 15 53 271 5.9
PE AND SD
Tax (28) (0.7 (18.2) (62) 18.8 S
Net Profit 111 20 (138) 240 177 P forverd e
Net Profit (Ex El) 111 2.0 135 209 25 ‘
EPS (Bt) 0.11 2.0 (11.7) 0.2 16.3 a N
Gross margin (%) 28.0 27.0 % /\[ \ s
EBITDA margin (%) 204 195

Net margin (%) 105 11.1 / \"'\ Wean, 1721

16 v
Source: UOB Kay Hian L A,/ V\\ AISD, 117X
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